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‘ Fundacao de Desenvolvimento da Pesquisa - Fundep Fundacao de Desenvolvimento da Pesquisa - Fundep
Ce g Foundation for Research Development Foundation for Research Development
CNPJ/MF 18.720.938/0001-41 CNPJ/MF 18.720.938/0001-41
BALANCO PATRIMONIAL (EM RS 1) Exercicio findo em / Financial year ending on BALANCO PATRIMONIAL (EM RS 1) Exercicio findo em / Financial year ending on
Balance Sheet (In RS 1) Balance Sheet (InRS 1)
31.12.2007 31.12.2006 31.12.2007 31.12.2006
12.31.2007 12.31.2006 12.31.2007 12.31.2006
ATIVO CONTINUACAO
ASSETS continuation
CIRCULANTE 191.233.461 125.642.148
CURRENT ASSETS
Disponibilidades 34.962.547 12.193.938 IMOBILIZADO 2.237.178 1.546.387
Cash and cash equivalents FIXED ASSETS )
Aplicacdes Financeiras 148.838.433 108.792.021 Instalagdes 2.608 2.608
- Premises
Marketable securities o
Adiantamentos p/ Projetos 4.777.443 3.550.378 Biblioteca 12.080 10.589
. Library
Advances to projects o -
Tributos a Recuperar 146.400 119.610 Méveis e Utensflios S dh e
. Furniture and utilities
Receivable Taxes
Despesas Antecipadas (3) 305.774 808.414 Marcas e Patentes 960 960
. Trademarks and patents
Prepaid expenses o )
Outros Ativos Circulantes 2.202.864 177.787 Maquinas e Equipamentos 787.706 662.219
Machinery and equipment
Other current assets
Computadores e Periféricos 1.522.832 1.212.768
Computers and peripherals
REALIZAVEL A LONGO PRAZO 66.090.907 39.573.112 Veiculos 331.436 149.544
LONG TERM ASSETS Vehicles
Depdsitos Judiciais e Recursais 446.561 437.568 Obras de Arte 21.429 21.429
Judicial and appeal deposits Works of art
Depdsitos Judiciais Previdencidrios (10) 2.842.524 2.639.244 Depreciacao Acumulada (1.406.787) (1.089.377)
Judicial social welfare deposits Accumulated depreciation
Aplicaces Financeiras (4) 58.571.891 34.331.579
Marketable securities
Despesas Antecipadas (3) 863.930 2.164.721 DIFERIDO 3.544.540 3.318.798
. DEFERRED
Prepaid expenses ) )
Titulos a Receber 3.366.000 i Gastos ¢/ Pesquisa e Desenvolvimento (7) 244.685 195.099
. Research and development expenses
Accounts receivable
Benfeitorias em Imdveis de Terceiros (7) 4.891.509 4.391.859
Improvements to third-party Real Estate
PERMANENTE 6.216.927 14.821.498 Direito de Uso de Software (7) 465.575 393.284
LONG-TERM ASSETS Software license
INVESTIMENTOS 435.209 9.956.313 Amortiza¢do Acumulada (7) (2.057.229) (1.661.444)
INVESTMENTS Accumulated depreciation
Participaces Societdrias (5) 14.263 12.670
Partnership shares
Imdveis de Aluguel (6) 618.867 10.116.823 TOTAL DO ATIVO 263.541.296 180.036.758
Real estate for rent TOTAL ASSETS
Depreciacao Acumulada (6) (197.921) (173.180)

Accumulated depreciation
As notas explicativas sdo parte integrante das demonstracdes contdbeis.

The explanatory notes are an integral part of the financial statements.
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® Fundagao de Desenvolvimento da Pesquisa - Fundep Fundacao de Desenvolvimento da Pesquisa - Fundep
O‘Q Foundation for Research Development Foundation for Research Development
CNPJ/MF 18.720.938/0001-41 CNPJ/MF 18.720.938/0001-41
BALANCO PATRIMONIAL (EM R$ 1) Exercicio findo em / Financial year ending on BALANCO PATRIMONIAL (EM R$ 1) Exercicio findo em / Financial year ending on
Balance Sheet (In RS 1
alance Sheet (In R5 1) 31.12.2007 31.12.2006 Balance Sheet (In 5 1) 31.12.2007 31.12.2006
12.31.2007 12.31.2006 12.31.2007 12.31.2006
PASSIVO CONTINUACAO
LIABILITIES continuation
CIRCULANTE 181.355.909 119.692.230
CURRENT LIABILITIES .
Loans EQuity
Fornecedores 99.026 127.133 Fundo Patrimonial (13) 25.764.807 15.165.780
Suppli Equity fund
ppliers . . -
Obrigacdes Fiscais 1.348.449 949 382 Fundo de Ap0|’o a0 Desenvolvimento Académico (13) 1.491.839 552.470
Fiscal liabilities Fund for academic development support
Encargos Sociais e Provis3o para Férias 948.423 677.936 Fundo d}e A‘pO‘IO a0 Desenvolvimento Institucional (13) 1.989.118 736.626
Social char dall p " Fund for institutional development support
‘ges ana allowance ror vacations L
Outros Passivos Circulantes 1.012.442 1.406.529 Reserva‘s de Reavaliacdo 361434 386.175
Other current liabilities Revaluation reserve
Projetos e Cursos (9) 177.947.569 114.917.179
Projects and courses
TOTAL DO PASSIVO 263.541.296 180.036.758
TOTAL LIABILITIES
EXIGIVEL A LONGO PRAZO 52.578.189 43.503.477
LONG-TERM LIABILITIES
Financiamentos (8) - 5.903.767
Loa"f As notas explicativas sdo parte integrante das demonstracdes contabeis.
Projetos e Cursos (9e12) 43.257.374 28.482.175 The explanatory notes are an integral part of the financial statements.
Projects and courses
Provisao p/ Contingéncias Fiscais (10) 6.478.291 6.478.291
Allowance for fiscal contingencies
Provisao p/ Contingéncias Previdencidrias (10) 2.842.524 2.639.244

Allowance for social welfare contingencies



.& O‘ ‘Funda;éo de Desenvolvimento da Pesquisa - Fundep
Foundation for Research Development
CNPJ/MF 18.720.938/0001-41

DEMONSTRACAO DO SUPERAVIT DO EXERCICIO (EMR$ 1)  Exercicio findo em / Financial year ending on

Income Statement (In RS 1) 31.12.2007 31.12.2006
12.31.2007 12.31.2006
RECEITA OPERACIONAL BRUTA 22.805.502 17.025.268
GROSS OPERATING REVENUE
Servigos Prestados 22.805.502 17.025.268
Services provided
DESPESAS OPERACIONAIS 20.070.175 16.562.609
OPERATING EXPENSES
Despesas com Pessoal 11.700.535 9.025.196
Payroll expenses
Despesas Gerais 7.750.195 7.130.761
General Expenses
Despesas Tributdrias 479.372 351.584
Tax expenses
Outras Despesas Operacionais 140.073 55.068

Other operating expenses

OUTRAS RECEITAS OPERACIONAIS 338.835 212.400
OTHER OPERATING REVENUES
RESULTADO FINANCEIRO 1.847.587 1.204.456
FINANCIAL RESULT
Despesas Financeiras (526.102) (613.297)
Financial expenses
Variacdo Monetdria Passiva (16.047) (117.521)
Variation in monetary liability
Receitas Financeiras 2.343.055 1.884.860
Financial revenues
Variacdo Cambial Negativa (169.195) (58.305)
Negative exchange variation
Variacao Monetadria Ativa 215.876 108.719

Active monetary variation

Fundacao de Desenvolvimento da Pesquisa - Fundep
Foundation for Research Development
CNPJ/MF 18.720.938/0001-41

DEMONSTRACAO DO SUPERAVIT DO EXERCICIO (EMR$ 1)  Exercicio findo em / Financial year ending on

Income Statement (In RS 1)
31.12.2007 31.12.2006
12.31.2007 12.31.2006
CONTINUACAO
continuation
SUPERAVIT OPERACIONAL 4.921.749 1.879.515
OPERATING SURPLUS
Despesas Nao-Operacionais (2.885) (37.950)
Non-operating expenses
Receitas Nao-Operacionais 53.932 1

Non-operating revenues

SUPERAVIT (DEFICIT) NAO-OPERACIONAL 51.047 (37.949)
NON-OPERATING SURPLUS (DEFICIT)

SUPERAVIT DO EXERCICIO 4.972.796 1.841.566
FINANCIAL YEAR SURPLUS
Fundo de Apoio ao Desenvolvimento Académico  30% 1.491.839 552.470
Fund for academic development support  30%
Fundo de Apoio ao Desenvolvimento Institucional 40% 1.989.118 736.626

Fund for institutional development support 40%

RESULTADO LiQUIDO TRANSFERIDO P/ FUNDO PATRIMONIAL 1.491.839 552.470
NET AMOUNT TRANSFERRED TO EQUITY FUND

MARCIO ZIVIANI ADMIR RIBEIRO
DIRETOR -EXECUTIVO SUPERINTENDENTE-CRA 1340/6
Chief executive officer Superintendant-CRA 1340/6

MRW Contadoria e Consultoria Empresarial Ltda - CRC MG No. 05783 - CNPJ/MF 86.922.127/0001-83
Walter Parreiras de Aradjo - CRC MG No42.378
MRW Contadoria e Consultoria Empresarial Ltda” (Accounting Firm) CRC MG No. 05783 — CNPJ/MF 86.922.127/0001-83
Walter Pereira de Aratjo CRC MG No. 42.378

As notas explicativas sao parte integrante das demonstracdes contabeis.
The explanatory notes are an integral part of the financial statements.
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* Fundacao de Desenvolvimento da Pesquisa - Fundep
ob

Foundation for Research Development
CNPJ/MF 18.720.938/0001-41

DEMONSTRACAO DAS MUTACOES DO PATRIMONIO SOCIAL (EM R$ 1)

Changes in the Equity (In RS 1)

FUNDO FUNDO DE APOIO AO
PATRIMONIAL DESENVOLVIMENTO
ACADEMICO

FUND FOR ACADEMIC
EQUITY FUND DEVELOPMENT SUPPORT

FUNDO DE APOIO AO
DESENVOLVIMENTO
INSTITUCIONAL

FUND FOR INSTITUTIONAL
DEVELOPMENT SUPPORT

SALDOS EM 31.12.2005
BALANCE ON 12.31.2005
Doacdes Recebidas
Donations received

Doacdes Realizadas
Donations made

Realizacao de Reservas
Reserves realization

Superdvit do Exercicio
Year’s surplus

Constituicao de Reservas
Reserves recognition

Incorporacao
Incorporation

SALDOS EM 31.12.2006
BALANCE ON 12.31.2006

Doagbes Recebidas
Donations received

Doagdes Realizadas
Donations made

Realizacao de Reservas
Reserves realization

Superdvit do Exercicio
Year’s surplus

Constituicdo de Reservas
Reserves recognition

Incorporacao
Incorporation

Constituicdo Fundo Fundep
Fundep Fund recognition

SALDOS EM 31.12.2007
BALANCE ON 12.31.2007

14.940.113 737.471

983.294

22.229

(349.032)

(737.471)

552.470

552.470

(983.294)

736.626

15.165.780 552.470

736.626

34.150

(32.556)

(552.470)

1.491.839

1.491.839

9.105.594

(736.626)

1.989.118

25.764.807 1.491.839

1.989.118

Fundacao de Desenvolvimento da Pesquisa - Fundep
Foundation for Research Development
CNPJ/MF 18.720.938/0001-41

DEMONSTRACAO DAS MUTACOES DO PATRIMONIO SOCIAL (EM R$ 1)

Changes in the Equity (In RS 1)

RESERVA SUPERAVIT TOTAL
REAVALIACAO ACUMULADO
REVALUATION ACCUMULATED TOTAL
RESERVE SURPLUS

SALDOS EM 31.12.2005 410.915 17.071.793
BALANCE ON 12.31.2005
Doacoes Recebidas 22.229
Donations received
Doacoes Realizadas (349.032)
Donations made
Realizacdo de Reservas (24.740) (1.745.505)
Reserves realization
Superdvit do Exercicio 1.841.566 1.841.566
Year’s surplus
Constituicao de Reservas (1.289.096) S
Reserves recognition
Incorporacao (552.470) —
Incorporation
SALDOS EM 31.12.2006 386.175 — 16.841.051
BALANCE ON 12.31.2006
Doacoes Recebidas 34.150
Donations received
Doacoes Realizadas (32.556)
Donations made
Realizacao de Reservas (24.741) (1.313.837)
Reserves realization
Superdvit do Exercicio 4.972.79 4.972.796
Year’s surplus
Constituicdo de Reservas (3.480.957) _
Reserves recognition
Incorporacao (1.491.839) —
Incorporation
Constituicao Fundo Fundep 9.105.594
Fundep Fund recognition
SALDOS EM 31.12.2007 361.434 29.607.198

BALANCE ON 12.31.2007

As notas explicativas sao parte integrante das demonstracdes contébeis.
The explanatory notes are an integral part of the financial statements.
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‘®

Fundacao de Desenvolvimento da Pesquisa - Fundep
® Foundation for Research Development

CNPJ/MF 18.720.938/0001-41

Fundacao de Desenvolvimento da Pesquisa - Fundep

Foundation for Research Development
CNPJ/MF 18.720.938/0001-41

DEMONSTRACAO DAS ORIGENS

Exercicio findo em / Financial year ending on

E APLICACOES DE RECURSOS ( EM R$ 1) 31.12.2007 31.12.2006
Statement of the origins and investment of resources (In RS 1) 12.31.2007 12.31.2006
ORIGENS DE RECURSOS DAS OPERACOES 40.770.401 31.878.185
ORIGINS OF THE RESOURCES OPERATIONS 25.757.772 3.254.187
Superdvit do Exercicio 4.972.796 1.841.566
Financial year surplus
Deprecia¢bes e Amortizagoes 807.873 663.764
Depreciations and amortizations
Baixa de Investimentos 9.497.957 -
Disposal of investments
Baixa do Imobilizado 72.762 47.654
Disposal of fixed assets
Amortizacdo de débitos de Longo Prazo 1.006.515 -
Long term liabilities amortizations
Transferéncias do Realizdvel Longo Prazo p/ Curto Prazo 294.276 701.202
Transference of long-term assets to current assets
Constituicao de Fundo de Desenvolvimento FUNDEP 9.105.594 -
Fundep Fund recognition
DE TERCEIROS 15.012.629 28.623.998
THIRD PARTY
Doacdes Recebidas 34,150 22.229
Donations received
Aumento do Exigivel a Longo Prazo 14.978.479 28.601.769
Increase of long-term liabilities
APLICACOES DE RECURSOS 36.842.768 30.931.481
INVESTMENT OF THE RESOURCES
Aumento do Realizével a Longo Prazo 27.818.585 25.783.584
Increase in long-term assets
Adigdes ao Custo de Investimentos 1.593 1.916
Additions to investment costs
Adicdes ao Ativo Imobilizado 1.080.964 784.246
Additions to fixed assets
Adicdes ao Ativo Diferido 621.557 667.467

Additions to deferred assets

DEMONSTRACAO DAS ORIGENS

Exercicio findo em / Aluguel Unidade Il

E APLICACOES DE RECURSOS ( EM R$ 1) 31.12.2007 31.12.2006
Statement of the origins and investment of resources (In RS 1) 12.31.2007 12.31.2006
CONTINUACAO
continuation
Reversao da baixa depreciacdo Imobilizado 69.908 -
Reversal of the Low Depreciation of Fixed Assets
Quitacdo de Financiamentos de Longo Prazo 5.903.767 1.599.731
Payment of long-term loans
Doacdes Realizadas 32.556 349.032
Donations made
Fundos Propostos e Realizados 1.289.097 1.720.765
Proposed and recognized funds
Realizacdo de Reservas 24,741 24.740
Realization of reserves
AUMENTO (REDUCAO) DO CAPITAL CIRCULANTE LIQUIDO 3.927.634 946.704
INCREASE (DECREASE) OF CURRENT NET CAPITAL
VARIACAO DO CAPITAL CIRCULANTE LiQuIDO
VARIATION OF CURRENT NET CAPITAL
Ativo Circulante 65.591.313 (1.139.440)
Current assets
Fim do Exercicio 191.233.461 125.642.148
End of the financial year
Inicio do Exercicio 125.642.148 126.781.589
Beginning of the financial year
Passivo Circulante 61.663.679 (2.086.145)
Current liabilities
Fim do Exercicio 181.355.909 119.692.230
End of the financial year
Inicio do Exercicio 119.692.230 121.778.375
Beginning of the financial year
AUMENTO (REDUCAO) DO CAPITAL CIRCULANTE LiQUIDO 3.927.634 946.704

INCREASE (DECREASE) OF CURRENT NET CAPITAL

As notas explicativas sao parte integrante das demonstracdes contdbeis.
The explanatory notes are an integral part of the financial statements.
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3 FUNDACAO DE DESENVOLVIMENTO DA PESQUISA - FUNDEP

Foundation for Research Development

NOTAS EXPLICATIVAS DAS DEMONSTRACOES CONTABEIS
EM 31 DE DEZEMBRO DE 2007 E DE 2006 (Em Reais)

1.CONTEXTO OPERACIONAL

A FUNDACAO DE DESENVOLVIMENTO DA PESQUISA - FUNDEP é uma entidade juridica de direito privado, sem fins
lucrativos, com prazo de duragdo indeterminado, e tem como objetivos:

| - apoiar o desenvolvimento de atividades de pesquisa, ensino e extensao, bem como o desenvolvimento
institucional da Universidade Federal de Minas Gerais, mediante assessoramento a elaboracdo de projetos e
administracdo dos recursos obtidos;

I - gerenciar as atividades necessdrias ao bom desempenho dos hospitais universitdrios;

Il - zelar para que os convénios, contratos, ajustes e acordos assumidos pela Fundacdo atendam aos objetivos dos
proponentes e contratantes;

IV - fomentar a pesquisa, 0 ensino e a extensao da Universidade Federal de Minas Gerais, mediante concessao de
auxilios a projetos e de bolsas, quando pertinentes;

V - cooperar com outras instituicdes da sociedade, na drea especifica de sua competéncia.

1. OPERATIONAL CONTEXT

The Foundation for Research Development - FUNDEP is a non-profit legal entity governed by private law, of undetermined duration, which aims to:

| — to support the development of research, education and extension activities, as well as the institutional development of the Federal University
of Minas Gerais, through assistance to projects elaboration and the management of the resources obtained;

Il — to manage the activities necessary to a good performance of the university hospitals;

Il — to make sure that the agreements, contracts, accords and pacts assumed by the Foundation meet the objectives of both proponents and
parties to contract;

IV — to promote the research, education and extension activities of the Federal University of Minas Gerais through the concession of subsidy to
projects and scholarships, when applicable;

V — to cooperate with other social institutions in the specific area of its competency.

2.ELABORACAO E APRESENTACAO DAS DEMONSTRACOES CONTABEIS

a) As demonstracdes contabeis foram elaboradas em conformidade com as praticas contabeis adotadas no Brasil e
demais disposi¢bes complementares vigentes a época.

b) As aplicacdes financeiras estdo demonstradas pelos valores aplicados, acrescidos dos rendimentos auferidos até as
datas dos respectivos balancos.

¢) Os depdsitos judiciais estao demonstrados por seus valores atualizados até a data do balanco.

d) Os investimentos constituidos por imdveis de renda estdo demonstrados ao custo corrigido até 31.12.95,
acrescidos da reavaliacdo espontanea efetuada em fevereiro de 2000 e deduzido das depreciagdes acumuladas.
A depreciacdo é calculada pelo método linear a taxa de 4 % ao ano.

e) 0 imobilizado estd demonstrado ao custo corrigido até 31.12.95, deduzido das depreciacdes acumuladas.
A depreciacdo € calculada pelo método linear a taxa de 10% ao ano, exceto para veiculos, computadores e periféricos,
05 quais sao depreciados a taxa de 20% ao ano.

f) 0 diferido estd demonstrado ao custo, sendo suas respectivas amortizacdes acumuladas calculadas pelo método
linear as sequintes taxas: Benfeitorias em Imdveis de Terceiros (Conservatdrio de Musica - UFMG - 6% ao ano,
recepgao, 2°,3° e 4° andar - Unidade Administrativa e Benfeitorias Loja Praca de Servicos - 4% ao ano), grande parte
dos Direitos de Uso de Software e os Gastos com Pesquisa e Desenvolvimento a taxa de 20% ao ano.

2. ELABORATION AND PRESENTATION OF THE ACCOUNTING RECORDS

a) The accounting records were prepared according to the accounting practices adopted in Brazil and other current complementary provisions.
b) The capital investments are demonstrated by the investment values accrued of yields realized at the date of the respective balance sheets.
¢) The judicial deposits are demonstrated by their present value until the date of the balance sheet.

d) The investments in income properties are demonstrated at their adjusted cost to 12.31.95, accrued of reassessment performed on February
2000 and deducted the accumulated depreciations. The devaluation is calculated by linear method at a 4% yearly rate.

e) The immovable property is demonstrated at their adjusted cost until 12.31.95, deducted the accumulated depreciation. The depreciation is
calculated by linear method at a 10% yearly rate, except for motor vehicles, computers and peripherals, which are devaluated at a 20% yearly rate.

f) The deferred credit is demonstrated at cost, and their respective accumulated amortizations are calculated by linear method at the following
rates: Ameliorations of Third Parties Properties (College of Music — UFMG — 6% yearly, reception, 2nd, 3rd and 4th floors — Administrative
Building and Ameliorations of the Service Court — 4% yearly), most part of the Software Licenses and Expenditures with Research and
Development at a 20% yearly rate.
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O Gb FUNDACAO DE DESENVOLVIMENTO DA PESQUISA - FUNDEP

3.DESPESAS ANTECIPADAS
3.ANTICIPATED EXPENSES

DESCRICAO

Description

Foundation for Research Development

31.12.2007
31.12.2007

31.12.2006
31.12.2006

DESPESAS ANTECIPADAS NO CURTO PRAZO

SHORT-TERM PREPAID EXPENSES

Prémio de Sequros a Apropriar
Allocated Insurance Premiums

Antecipacao Aluguel Unidade I
Anticipation Rental Unit Il

Juros a Apropriar Financiamento Lotes
Allocated Interests Lots Financing

Outras Despesas Antecipadas
Other Anticipated Expenses

Subtotal

Subtotal

Despesas Antecipadas no Longo Prazo

Long-term Prepaid Expenses

Antecipacao Aluguel Unidade I
Anticipation Rental Unit Il

Juros a Apropriar Financiamento Lotes
Allocated Interests Lots Financing

Subtotal

Subtotal

TOTAL

Total

4.REALIZAVEL A LONGO PRAZO

11.498

294.276

-0-

-0-

8.879

294.276

505.259

-0-

305.774

863.930

-0-

808.414

1.158.206

1.006.515

863.930

2.164.721

1.169.704

2.973.135

No exercicio findo em 31/12/2007, apresenta o saldo das aplica¢des financeiras a longo prazo, tanto Fundep quanto
Projetos, tendo como respaldo a andlise promovida nos extratos de cada aplicacdo em fun¢do da natureza e da sua

liquidez.

4. LONG-TERM ASSET

The period which ended on 12/31/2007 presents the balance of FUNDEP and Projects long-term investments, having as support the bank

statement analysis of each investment regarding their nature and liquidity.

5.PARTICIPACOES SOCIETARIAS

Refere-se as quotas de capital junto a Cooperativa de Crédito Nossacoop, acrescidas de R$ 1.593 decorrentes

da capitalizacdo de sobras liquidas, que perfazem um total de R$ 14.263.

5.PARTNERSHIP PARTICIPATIONS

The period which ended on 12/31/2007 presents the balance of FUNDEP and Projects long-term investments, having as support the bank

statement analysis of each investment regarding their nature and liquidity.

6.IMOVEIS DE ALUGUEL

REAL STATE FOR RENT

DESCRICAO 31.12.2007 31.12.2006
DESCRIPTION 31.12.2007 31.12.2006
Custo original Terreno Sto. Agostinho — Lote 01 952.875
Original cost -Land Santo Agostinho — plot 01

Incorporacao ITBI ao custo lote 01 24.934
Real State Conveyance Tax incorporated to the cost of lot 07

Custo atual Lote 01 0 977.809
Current Cost lot 01

Custo original Terreno Sto. Agostinho — Lotes 10/11/12 2.700.000
Original cost of Land Santo Agostinho — plots 10/11/12

Incorporacao ITBI ao custo lotes 10/11/12 67.532
Real State Conveyance Tax incorporated to the cost of lots 10/11/12

Custo atual Lotes 10/11/12 0 2.767.532
Current cost lots 10/11/12

Custo original Terreno Sto. Agostinho - Lotes 13 a 19 5.612.234
Original cost of Land Sato Agostinho — plots 13 to 19

Incorporacao ITBI ao custo Lotes 13 a 19 140.381
Real State Conveyance Tax incorporated to the cost of plots 13 to 19

Custo atual Lotes 13a 19 0 5.752.615
Current cost -Plots 13 to 19

Custo 6° e 82 andares Edificio Walmap 59.512 59.512
Cost 6th and 8th floors Edificio Walmap

Reavaliacao 559.355 559.355
Reassesment

Total Custo 6° e 8° Andares Edificio Walmap 618.867 618.867
Total Cost 6th and 8th floors Edificio Walmap

Total Custo Imével de Aluguel 618.867 10.116.823
Total Cost Rental of Real State

Depreciacdo Acumulada do 6°e 8° andares Edificio Walmap (197.921) (173.180)
Accumulated Depreciation of 6th and 8th floors Edificio Walmap

TOTAL 420.946 9.943.643
TOTAL
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Q)O FUNDACAO DE DESENVOLVIMENTO DA PESQUISA - FUNDEP

Foundation for Research Development

7.DIFERIDO

7. DEFERRED

DESCRICAO 31.12.2007 31.12.2006
Description 31.12.2007 31.12.2006

GASTOS COM PESQUISA E DESENVOLVIMENTO
EXPENDITURES WITH RESEARCH AND DEVELOPMENT

Desenvolvimento Software Financiar 244.685 195.099
Development Financiar Software

Amortizacao Acumulada (87.492) (44.121)
Accumulated Amortization

Subtotal 157.193 150.978
Subtotal

BENFEITORIAS EM IMOVEIS DE TERCEIROS

Improvements in Third Party Properties

Conservatdrio de Masica UFMG 3.160.295 3.160.295
School of Music — UFMG

40 andar Unidade Administrativa Il 725.767 725.767
4th floor Administrative Building Il

Benfeitorias Loja da Praca de Servicos 23.232 23.232
Improvements in the Service Court

30 andar Unidade Administrativa Il 858.823 482.565
3rd floor Administrative Building Il

Recep¢ao Unidade Administrativa Il 100.380 0
Reception Administrative Building Il

2° andar Unidade Administrativa Il 23.011 0
2nd floor Administrative Building Il

Amortizacdo Acumulada (1.641.151) (1.391.751
Accumulated Amortization

8.FINANCIAMENTOS

8. FINANCING

DESCRICAO 31.12.2007 31.12.2006
Description 31.12.2007 31.12.2006

Subtotal 3.250.357 3.000.108
Subtotal

DIREITO USO SOFTWARE

Software License

Direito Uso Software 465.575 393.284
Software License

Amortizacdo Acumulada (328.586) (225.572)
Accumulated Amortization

Subtotal 136.989 167.712
Subtotal

TOTAL 3.544.539 3.318.798
TOTAL

FINANCIAMENTO NO CURTO PRAZO
SHORT-TERM FINANCING

Financiamento BNDES 0 1.108.812
BNDES Financing

Juros Financiamento BNDES 0 505.259
Interests BNDES Financing

Subtotal 0 1.614.071
SUBTOTAL ...

FINANCIAMENTO NO LONGO PRAZO

Long-term Financing

Financiamento BNDES 0 4.897.252
BNDES Financing

Juros Financiamento BNDES 0 1.006.515
Interests BNDES Financing

Subtotal 0 5.903.767
SUBDTOTAL. ..ottt s

Total 0 7.517.838
TOTAL

Contrato de repasse e financiamento BNDES, junto ao Agente Financeiro Banco Mercantil do Brasil S/A, firmado em
13/05/02 para liquidacdo dos terrenos adquiridos no Bairro Santo Agostinho. 0 financiamento foi firmado pelo
valor original de RS 9.265.110, divididos em 118 parcelas mensais. 0 saldo em 31.12.2006 foi atualizado
monetariamente e reconhecido os juros correspondentes as parcelas de exigibilidade a curto prazo (a vencer até
31/12/2007) e do restante das parcelas que sdo de longo prazo.

No exercicio findo em 31/12/2007, com o advento da alienacdo dos terrenos no bairro Santo Agostinho, foram
promovidas as devidas baixas dos saldos apropriados para o financiamento contratado tanto a curto quanto a
longo prazo, face o mesmo ter sido quitado na sua totalidade junto ao agente financeiro.

BNDES contract of financial transfer, to the Financial Agency Banco Mercantil do Brasil S/A, effected 05/13/02 for the payment of the plots
purchased in Bairro Santo Agostinho. The financing was subscribed at the original amount of RS 9.265.110, to be paid in 118 monthly
installments. The debit balance on 12.31.2006 was monetarily updated and the interests corresponding to the short-term liabilities (due on
12/31/2007) and the remainder of the long-term installments were recognized.

In the accounting period ended on 12/31/2007, with the alienation of the plots in Bairro Santo Agostinho, both short-term and long-term
debit balances of the contracted financing were settled, in their totality, with the funding agency.
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O@ FUNDACAO DE DESENVOLVIMENTO DA PESQUISA - FUNDEP

Foundation for Research Development
9.PROJETOS E CURSOS

Apresenta o saldo liquido no confronto entre os recursos fornecidos pelas entidades conveniadas com os recursos
aplicados nas respectivas execugdes. A provisao para passivos trabalhistas, constituida com recursos dos proprios
projetos, tem por objetivo suportar eventuais desembolsos referentes aos encargos, bem como, eventuais

reclamagoes trabalhistas de pessoal contratado em regime CLT, para trabalhar nos projetos administrados pela Entidade.

9. PROJECTS AND COURSES

It presents the net balance between the resources provided by the affiliated entities and the resources employed in its execution. The
provision for labor liabilities, composed of the projects resources, has as objective to bear eventual disbursements referring to charges as well
as eventual labor claims by the personnel hired under the CLT (Consolidation of Labor Laws) to work on projects managed by the Institution.

DESCRICAO 31.12.2007 31.12.2006
Description 31.12.2007 31.12.2006

PROJETOS E CURSOS EM CURTO PRAZO
SHORT-TERM PROJECTS AND COURSES

Projetos e Cursos 164.906.801 104.865.705

Projects and Courses

Provisao para Passivo Trabalhista 13.068.124 10.051.474
Provision for Labor Liabilities

Subtotal 177.974.925 114.917.179

Subtotal

PROJETOS E CURSOS EM CURTO PRAZO

Long-term Projects and Courses

Projetos e Cursos 43.257.374 28.482.175
Projects and Courses

Subtotal 43.257.374 28.482.175
Subtotal

Total 221.232.299 143.399.354
TOTAL

10. PROVISAO PARA CONTINGENCIAS FISCAIS

Proveniente do reconhecimento das obriga¢des por autuacdes fiscais do INSS pendentes de decisdo final, cujos
valores encontram-se depositados em juizo (RS 2.842.524), bem como de provisdes constituidas em exercicios
anteriores, para fazer face a eventuais perdas com processos judiciais (RS 6.478.291).

De forma reflexiva, existem Autos de Infracao relativos a cobranca do FGTS (RS 3.664.131), que estdo sendo
questionados judicialmente pelos Assessores Juridicos da Entidade.

Existe contra a entidade, acao movida pelo SINTAPPI, decorrente do nao-cumprimento de Convencao Coletiva de
Trabalho, cujos valores estimados pelo Juridico importam em RS 8.000.000. Apesar de haver obtido éxito em
decisdes do TST, aquele tribunal modificou o entendimento sobre a matéria, revogando o Enunciado N° 210.

Em 2006 o SINTAPPI moveu a¢do contra a entidade, em relacdo ao adicional de insalubridade, no montante
definido pelo Juridico de RS 1.500.000.

Em novembro de 2004, a instituicdo, através do Termo de Constatacao e Notificacdo Fiscal da Secretaria da Receita
Federal, recebeu autos de cobranca do IRPJ, CSLL e Cofins estimados em RS 29.515.113. A instituicdo estd em
processo de defesa da cobranca, e em reposta as consideracdes e explicacoes formuladas, a Secretaria da Receita
Federal acatou parcialmente as contestacdes, em conformidade com os Acérdaos DRJ n°s. 15966/07 e 15967/07
datados de 09/10/2007, reduzindo o valor consolidado da notificacao para a quantia aproximada de R$ 18.266.695.
Em relacao ao Auto de Infracao do Ministério da Previdéncia Social NFLD N° 356120058 recebido em Novembro de
2005, na ordem de R$ 2.521.386, a entidade recorreu junto ao Conselho de Contribuintes pelo depésito de 30% do
valor do débito.

10. PROVISION FOR FISCAL CONTINGENCIES

Resulting from the acknowledgement of the obligations referring to the National Institute of Social Security (INSS) tax assessments which are
pending final decision, whose values are deposited with court (RS 2.842.524) as well as from provisions made in previous fiscal years to meet
eventual losses from lawsuits (RS 6.478.291).

Reflexively, there are Infringement Appeal Records regarding Employee’s Dismissal Fund (FGTS) charges (RS 3.664.131) which are being
disputed by the Institution’s Legal Counselors.

There is a lawsuit filed by the SINTAPPI against the Institution resulting from non-compliance with the Collective Labor Agreement, whose
values estimated by the Legal Department amount to R$ 8.000.000. Despite the success obtained in the Superior Labor Court (TST) decisions,
that court changed its opinion about the subject matter, revocating the Statement number 210. In 2006 the SINTAPPI filed a lawsuit against
the institution, regarding hazard pay, in an amount of RS 1.500.000 as defined by the Legal Department.

In November 2004 the institution received, through a Term of Fiscal Observation and Notification from the Federal Revenue Service, an order of
tax collection referring to the Corporate Income Tax (IRPJ), Social Security Contribution on Net Income (CSLL) and Contribution for Social
Security (COFINS) estimated in RS 29.515.113. The institution is filing an appeal procedure and, as a response to the considerations and
explanations elaborated, the Federal Revenue Secretariat has partially accepted the defendant’s initial reply in accordance with the DR.
Sentences numbers 15966/07 and 15967/07 of 10/09/2007, reducing the notification consolidated value to the approximate amount

0f RS 18.266.695.

As regards the Infringement Records from the Ministry of Social Security NFLD Number 356120058 received in November 2005, amounting to
RS 2.521.386, the institution has appealed to the Taxpayers Council in order to deposit 30% of the debt value.

11. PROGRAMA DE RECUPERACAO FISCAL - REFIS

No exercicio de 2000, a Administracdo da Fundagao, amparada na opiniao de seus consultores juridicos, optou pelo
pagamento de seus débitos junto ao INSS através do Programa de Recuperacao Fiscal - REFIS, que em 31 de
dezembro de 2007 apresentava um saldo a pagar de RS 44.579 mil (2006 — R$ 43.009 mil).

11. FISCAL RECOVERY PROGRAM - REFIS

In the fiscal year of 2000, the Foundation Administration, based on its legal consultants opinion, opted to pay off its debts with the National
Institute of Social Security — INSS through the Tax Recovery Program — REFIS — which, on 31st December 2007, presented a debit balance of
RS 44,579 thousand (2006 — RS 43, 009 thousand).
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12. EXIGIVEL A LONGO PRAZO

No exercicio findo em 31/12/2007, apropriamos para esse grupo a quantia de R$ 43.257.374, tendo como base os
efeitos contidos na Nota n° 4, que sdo decorrentes da segregacdo da expectativa de realizacao das obrigacdes dos
projetos, em conformidade com os seus prazos de duracao, bem como aos prazos de resgate daquelas aplica¢oes
financeiras.

12. LONG-TERM LIABILITIES

In the fiscal year ended on 12/31/2007, we have appropriated for this group the amount of RS 43,257,374.00 based on the effects contained
in the note no.4, resulting from the segregation of expectancy of realization of the projects obligations, according to their term as well as to

the investments recovery period.

13. PATRIMONIO SOCIAL

Constituido pelo Fundo Patrimonial, decorrente de dotacoes iniciais, acrescidas de doagdes eventuais, dos
superdvits e/ou déficits dos exercicios, bem como do Fundo de Apoio ao Desenvolvimento Académico (30% do
superdvit do exercicio), Fundo de Apoio ao Desenvolvimento Institucional (40% do superdvit), bem como de
eventuais ajustes de exercicios anteriores.

Em decorréncia da alienacao dos terrenos no bairro Santo Agostinho, devidamente autorizada pelo Ministério Pablico
Estadual, o ganho auferido constituiu o “Fundo de Desenvolvimento da Fundep” no montante de R$ 9.105.594 (Nove
milhdes, cento e cinco mil, quinhentos e noventa e quatro reais), em conformidade com o estabelecido na resolucao da
Promotoria de Tutela das Fundagbes de n°. PTFBH 003/07 datada de 28 de marco de 2007.

As modificacdes ocorridas no Patriménio Social encontram-se devidamente evidenciadas na “Demonstracdo das
Mutacdes do Patrimonio Social”

13. CORPORATE ASSETS

They are comprised of the Equity Fund, resulting from initial allocations accrued of occasional endowments from the fiscal periods’ surpluses
and/or deficits, as well as from the Support Fund for Academic Development (30% of the fiscal period surplus), Support Fund for Institutional
Development (40% of the period’s surplus) and also eventual prior fiscal years'adjustments.

In consequence of the alienation of the plots in Bairro Santo Agostinho, duly authorized by the State Public Ministry Fundep’s Development
Fund was formed with the earned takings, totaling RS 9,105,594. (nine million, one hundred and five thousand, five hundred and ninety-four
reals), in conformity with what was established in the administrative act number PTFBH 003/07 from the Public Office for the Foundations
Tutelage dated 28th March 2007.

The modifications in the Corporate Assets are properly evidenced in the “Statement of Changes in the Corporate Assets”

Belo Horizonte, 31 de dezembro de 2007 / Belo Horizonte, 31st December 2007
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